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Annomayun. B Oanuoii cmamve paccmampusaomcs 80NpPOChl, CEA3AHHbLE C
NPOYECcCcoM MeNCOVHAPOOHO20 OBUNCEHUSL OeHee U e20 3HaueHue Oas MUposou
aKoHOMuxu.  Packpvieaemcs — 83aumocesizb  Mupogou  IKOHOMUKU U POJb
MEANCOYHAPOOHBIX OCHEHCHBIX NOMOKO8 8 CIUMYIUPOBAHUU IKOHOMUYECKO20 POCMA U
CcmadourbHOCMU.

Kntouesvie cnosa: medcoyHapoOuwili OeHeNCHbIll NOMOK, MOP206is, NpsaMble
UHOCPAHHbIE UHBECTUYUL, BATIIOMHbLE KYPCbl, OeHeNHCHble Nepesoobl, HOPMAMUBHO-

npasosas basa.

BBenenue. JIBuxeHue JIeHEr Ha MEKIYHAPOJAHOM YPOBHE OKa3bIBAET IIyOOKOE
BJIMSHAE HAa MHUPOBYK) 3KOHOMHKY. DTO CIIOKHBIA M B3aMMOCBSI3aHHBII IIpoLEcC, B
KOTOPOM YYaCTBYIOT pa3JIMYHbIE 3aUHTEPECOBAaHHBIE CTOPOHBI, OT MPABUTEILCTB U
TPAaHCHAI[MOHAJIbHBIX KOPIOpauuid 10 OTIAeNbHBIX Jull. [loHMMaHue JIUHAMUKU
MEXAYHApPOJIHBIX JACHEKHBIX MOTOKOB UMEET pEIIAIOIIee 3HAYECHUE NIl IOHUMAHUS
TOHKOCTEI MUPOBOM (DMHAHCOBOW CUCTEMBI.

Mup Oosiee B3aMMOCBSI3aH, 4YE€M KOTJa-Tubo0 Tpexae, C TOProBlerd W
WHBECTULIMAMM, [E€peceKarolMMu TpaHulbl. [lOCKOIBKY CTpaHbl YYacTBYIOT B
oOMeHEe TOBapaMM W YCIyramH, IUIaT€XH NMPOU3BOAATCA B Pa3HBIX BaJOTax, YTO
IIPUBOJIUT K ABMIKEHUIO JIEHET MeXAy cTpaHamu. Kpome Toro, npsiMble HHOCTPAHHbBIE
MHBECTUIIMM U TOPTQENbHblE WHBECTULUHU CTUMYJIUPYIOT 3HAYUTEIbHbIE MOTOKU

Kanurtana, GOpMHUPYsT IKOHOMHUUECKOE PA3BUTHE U POCT.
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OOMeHHBIE KYpCBI, €llle OJWH Ba)KHBIH JJIEMEHT, WTPAIOT KIIOUYEBYIO POJIb B
MEXTYHApOIHOM JBMKEHUU JeHer. KomebaHuss 0OMEHHBIX KypCOB MOTYT TOBJIHUSATH
Ha TOPTOBYIO KOHKYPEHTOCIIOCOOHOCTh, HMHBECTUIIMOHHBIC PEIICHUS U (UHAHCOBBIC
peiaKU. [loHMMaHue (PakTOpOB, BIUSAIONIMX HA JBMW)KCHHE OOMEHHOTO Kypca, NMEeT
BOKHOE 3HAUCHUE IS MPEANPUITHN U HHBECTOPOB, CTPEMSIITUXCSI OPUCHTUPOBATHCS
B CJIO’)KHOCTSIX MHUPOBOI YKOHOMHKH.

Kpome Toro, neHexxHbie MepeBOABI, CPEICTBA, OTIpaBIIeMble (PUIUYESCKUMHU
JuIamMu, paboTalIUMHU 3a TpaHUIEd, B CBOM CTpaHbl, CIOCOOCTBYIOT
MEXIYHApOJIHOMY JAEHEKHOMY MOTOKY. T (PMHAHCOBBIEC TIEPEBOIBI MOIJIEPKUBAIOT
CEeMbH, CTUMYJIUPYIOT MECTHYIO OJKOHOMHKY M COKpamalT OeJHOCTh B
pa3BUBAMIINXCS CTpaHaX. AHaiu3 (aKTOPOB, BIUSIONIMX HAa TIOTOKH JEHEKHBIX
MEepeBOOB, JaeT TPEACTaBICHHWE O COIUATbHO-d)KOHOMUYECKOM BO3ACHCTBUU
MEXTYHAPOIHOTO JBKEHUS JICHET.

HopmaruBHast 6a3a w KOHTPOJh 3a JABM)KCHHEM KalWTalla TAKKe BIMSIIOT Ha
IBKEHUE J€HET Ha MEXIYHapOJAHOM ypoBHE. I[IpaBUTENBbCTBA OCYIIECTBISIOT
MOJIUTUKY W TIpaBWIa Il yNpaBlieHUs OOMEHHBIMU Kypcamu, CTaOWIU3aiuu
MECTHOM OSKOHOMUKHM M TpEAOoTBpaieHusi (UHAHCOBBIX KpuszucoB. W3yuas
JCUCTBYIONIUE MEpPhl PETyJIUPOBAaHUS W TOHUMAs WX IOCIEACTBHS, MBI MOXKEM
rI1y0’Ke MOHSTh, Kak OHU (DOPMUPYIOT II100aIbHOE JBIKEHUE KaluTala.

B »TOli cTathe MBI UCCIIETyeM TOHKOCTH MEXIYHAPOIHOTO JICHEKHOTO MOTOKA,
n3ydJasi pa3audHbie (JaKTOPBI, KOTOPBIC YIPABISIFOT ATUM JABHKEHUEM, U TIOCICACTBUS
JUTSI  pa3IMYHBIX 3aWHTEPECOBAHHBIX CTOpPOH. [IponmBas CBET Ha MEXaHHU3MBI,
JeKaIe B OCHOBE MEXKIYHAPOIHOT'O JBW)KCHHS JCHET, MbI MOYKEM JIYYIe MOHSThH
MUPOBYIO (HHAHCOBYIO CHCTEMYy W TNPUHUMATh OOOCHOBAaHHBIC PEIICHWSI,

CHOCOOCTBYIOIINE SKOHOMHUYECKOMY POCTY U CTAOMIBHOCTH.
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Crenenp m3ydyeHHoctu. C BOmpocaMu CBSI3aHHBIX C JIBM)KCHHEM JCHET Ha
YPOBHE MEKIYHAPOAHBIX J€HET paboTaMy MHOTHE YUYEHHBIE UCCIIEN0BATENH, K UACTY
KoTopbIX oTHOcATCA: 11.A.Munakup, M.A.Tpymosa, P.A./lxoncon, JI.II.Maprunec,
JLx.Cmut, T.berepnopd, P.bapckuii, M.DacToH 1 MHOTHE ApyTHE.

MetonoJsioruss  uccjaegoBanusi. JlaHHOe wuccienoBaHHE NPOBOJUIOCH C
UCIOJIb30BaHUEM METO0B HAyUYHOT0 a0CTparupoBaHusl, MHIYKLIHUU U CUHTE3a.

OcHoBHas yacTh. CTaOMIBHOCTD U NMPOLIBETAHNE SKOHOMUKH CHJIBHO 3aBUCSAT OT
JBIDKEHUS KalUTajla 4Yepe3 HalMOHalbHble rpaHuupl. Ho skoHOMuUYeckue
MOKa3aTeJId CTPaHbl MOTYT MOBJIMATH KoJeOaHHs IOTOKOB KamuTala Hu3-3a HUX
BIMSHUSL Ha KypC BaJIOThl CTpPaHbl, TOProBbIM OamaHC M ycIOBHUS (PUHAHCOBOIO
pbiHKa. UTOOBI 00ecneunTh CTaOMIBHOCTD U JOJATOCPOYHBIA POCT, IPABUTENIBCTBA,
LEHTpaJIbHbIe OAaHKU U TOJUTUKH TIIATEIBHO MU3YYaIOT MEXIYHApPOJHbIEC JE€HEKHbIC
MOTOKH.

['moGanu3ammst W MEXAyHapoJHas TOPIOBIsS HEPa3pbIBHO CBS3aHBl C
oOpallleHeM UHOCTPAaHHOM BatoThl. [[eHbI'M nepeceKaroT rpaHullbl 11l pacyeToB MO
cAeNKaM, KOrja CTPaHbl HUMIOPTUPYIOT M SKCHOPTUPYIOT TOBapbl U YCIYTH.
Toproseie  gucnponopiuy, KOHKYPEHTOCIOCOOHOCTh U OOIIee  COCTOSHUE
MEXAYHApOIHBIX TOPrOBBIX CBSI3€d MOXXHO JIyYlll€ OLEHUTb, 3Has JUHAMUKY
JEHEXKHBIX ITOTOKOB. OTO MOJE3HO JUIsl aHajau3a MPEUMYLIECTB M HEIOCTAaTKOB
rJI00aIM3alii.

[Ipsimbie uHocTpanubie wHBecTulMH (IIMMHW) u mnoprdenbHble WHBECTHIIMU
ABJISIFOTCS. OCHOBHBIMU MCTOYHUKAMHU TJIO0AIBHOTO JBMKEHUS cpeAcTB. Komnanuu u
(MHAHCUCTHI YE€3)KaloT 3a TPaHUIly B MOMCKaX BO3MOXKHOCTH PaCIpEIEIUTh CBOU
PHUCKHU, BBIUTH Ha HOBBIE PHIHKM M MOJYYUTh MPUOBLIL OT pacuiupeHus. MIHBecTopsl
MOTYT HaTH HOBBIE MHOTOOOEIIAIOIINE MECTa JIJIsl MHBECTHUIIMM U JTyYIlle YIPaBIATh
COOTBETCTBYIOIIUMHU PHUCKaMH, €CJIU OHU OyIyT HMMETh YEeTKOE IpEe/ICTaBICHUE O
TEH/ICHLIUAX U cuiaX, GOPMUPYIOIIHUX MOTOKH KanmuTaa.

N3MeHeHns CTOMMOCTH OJHOW BAJIIOTHI 110 OTHOLIEHUIO K JIPYTrOW SIBIISIOTCS

OCHOBHBIM q)aKTOPOM ABHKCHUA ACHCXKHBIX CPCACTB IIO BCEMY MUDPY. HOCJ’ICI[CTBI/ISI
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KOJIe0aHUN BAJFOTHBIX KYPCOB JIJIsl SKCIOPTEPOB, UMIIOPTEPOB U MHBECTOPOB MOT'YT
ObITh 3HAYUTEIbHBIMU. CHOCOOHOCTH TMPEABUJECTh U  YIPABIATh BJIUSHUEM
KoJeOaHW  BalllOTHBIX  KYpCOB  Ha  TOPTOBYK)  KOHKYPEHTOCIOCOOHOCTb,
MPUOBUIBHOCTh U IOXOJIHOCTh MHBECTHUIMI BbI3Basia OOJIBIIION MHTEPEC K JIexKalleil B
OCHOBE TUHAMUKE OOMEHHBIX KYPCOB.

CymiecTByeT CUJbHAsE KOPpENSLMS MEXKAY JCHEKHBIMU IE€PEBOJIaMH,
OTMPABJISIEMBIMU JIOMOH PabOYMMHU-MUTPAHTAMH, ¥ SKOHOMHUYECKHM POCTOM B ATHX
ctpanax. IlogmepkuBasi MeCTHOE TMOTPEOJICHHE, HWHBECTHUIIMA M COKpaIleHUE
OCMHOCTH, JICHS)KHBIC TEPEBOJLI MOMOTAIT CTPaHAM-TIONy4daTeIsIM MpOIBETaTh B
SKOHOMHMYECKOM 1uiaHe. ColMaabHO-DKOHOMHYECKHUE TOCIEACTBUS  JEHEKHBIX
MEPEBOIOB KaK JIJIsl CTPaHbl MPOUCXOKICHUS, TaK U I CTPaHbl HA3HAYEHUSI MOKHO
Jy4Ille MOHATh MYTEeM TIIATEIbHOTO aHaIu3a.

ToproBisg Mexay CTpaHaMu SIBJIIETCS TJIaBHOM JBMXKYLIEH CHIONH 00opoTa
JIEHEXKHBIX CPEACTB B I100anbHOM MaciiTade. [lnarexxu mpou3BoAsSITCS B pa3IudyHbIX
BAJIIOTaX, KOTJla CTPaHbl TOPIYIOT MPOJAYKTaMU U yCIyramu APYr C JAPYrOM, 4TO
MPUBOJUT K TMEPEMELICHUIO JCHEr uYepe3 MEekIyHapoaHble rpaHuibl. Korma omna
CTpaHa IIOKYITaeT OOJIbIIIe, YeM IPOJAcT, WM HA00OpOT, BO3HHUKAET TOPTOBBIM
neUIUT, KOTOPBIM BIMAET HAa TOTOK BadioThl. Korma »To IPOHMCXOIUT,
MIPaBUTEIIbCTBA JIOJDKHBI MCITOIB30BaTh BAITIOTHBIE CBOMBI WIIM JApYyrue (MHAHCOBBIC
WHCTPYMEHTHI, YTOOBI UCTIPaBUTh cuTyanuio. Ha HampaBieHne U Macimrad MOTOKOB
MHOCTPAaHHOI'O KaluTaja BIMSIOT Takue (akTopel, Kak TOProBbI OajaHc,
BOJIATUJILHOCThH BIFOTHBIX KYPCOB M TOPrOBasi MOJIUTHKA.

N 11U, u TN, win npsMble UHOCTPAHHbIE WHBECTUIIMU, U TOPTQETbHbIC
WHBECTUIIMH, WUTPAIOT BaXXHYIO pOJIb B OOpallEHUM KamuTajga MO BCEMY MHUDPY.
[Ipsambie uHOcTpanHble uHBecTUlMH (IIMM) oTHOcATCS K mpoleccy Co3aaHus
OM3Heca WM TMOKYIKH HEJIBHKHUMOCTH B APYroi crpaHe. UTOOBI MONMYYUTh JOCTYIT K
HOBBIM pPBIHKaM, pecypcaM Wi KOHKYPEHTHBIM IPEUMYIIECTBAM, MHOTHE KOMITAaHUHU
HayaJdd WHBECTUPOBATh B 3apyOeKHbIe pPBHIHKA. OTrpoMHBIC TIOTOKM KamuTaja

SABIAOTCA  PE3YyJIbTATOM [IMN wu3-3a MCXKAYHAPOIHOIO JABMIKCHHA OCHCT B

https://t.me/openscholar Multidisciplinary Scientific Journal May, 2023 65



https://t.me/openscholar

SCHOLAR ISSN: 2181-4147 VOLUME 1| ISSUE 14 | 2023

WHBECTULIMOHHBIX 1eNsx. [lopTdenbHble MHBECTULIMA AHAIOTUYHBI TEM, YTO BIIEKYT
3a coOOM mpHOOpeTeHre akiui, OOMUrauuid Wik IPYyrux (PUHAHCOBBIX AKTHBOB HA
MEXAYHapOIHbIX Oupxkax. MHBecTupoBaHHe B NOpPT(HENbr — OTIUYHBIA CIOCO0
pacupeneauTh PUCKM W YBEIMYUTh NOTEHUHANbHYIO HOpuObLIb.  [Ipsimbie
uHoctpanabie uHBecTHMK ([ITMWN) u nmoptdensupie nuBectunuu (I1M) Biusior Ha
OoOMEHHBIE KypChl BaJlOT M TpsSMble HWHBECTUIMH B JOJJIAphl CTpaH ¢
IIPUBJIEKATEIbHBIMU HHBECTULIMOHHBIMHA BO3MOKHOCTSIMH.

BaxxHocTh OOMEHHBIX KYpCOB U BaJIOTHBIX PBIHKOB B MEXAYHApPOJHBIX
BaJIOTHBIX ONEpalUsixX MMeeT pemiaroiiee 3HaueHue. Kypcbl oOMeHa BaliOT UMEIOT
pemarolee 3Ha4eHUE JIs1 MEKTYHApOAHON TOProBIM U UHBECTULIUN, TOCKOJIBKY OHU
OINPENESAIT OTHOCHUTEIBHYIO IEHHOCTh OAHOW BAJIOTHI IO OTHOUIEHUIO K APYTOil.
N3MeHeHHs CTOMMOCTU OJTHOM BaJIIOTHl MO OTHOIIEHWIO K JPYroll MoOyXIaroT
YYaCTHHKOB BAJIIOTHOIO pPbIHKA MMOKyNaTh M NOpOAaBaTh 3TH BaJIOThl C ILEJbIO
nonyuyenus npuObuu. JuddepeHinuan MOpOLUEHTHBIX CTABOK, 3KOHOMUYECKHUE
MOKAa3aTeNu, T'€ONMOJIUTHYECKUE COOBITUS U PHIHOYHBIE HACTPOEHUS — 3TO JIUIIb
HEKOTOpbIe M3 BEIICH, KOTOpblE MOTYT IMOBIMATH Ha OOMEHHBIE KypChl BaIOT.
KoMmianny, ydacTByOIIME B MEXAYHAPOJAHON TOPrOBII€, MHBECTOPHI, YIIPABISAIOLINE
BAJIIOTHBIMU PUCKaMH, U PYKOBOJMTEIU ILEHTPAIbHBIX OAHKOB, pa3pabaThIBaloIINe
YCHELIHYI0 JI€HEKHO-KPEAUTHYIO MOJUTHKY, MOJIy4aT MOJb3Yy OT Oojee riayooKoro
3HAKOMCTBA C JMHAMHKON OOMEHHOT0 Kypca.

[loToky pneHer BO BCeM MHpE B 3HAUUTEIBHON CTENEHH CIIOCOOCTBYIOT
JICHEKHbIE MTEPEBO/IBI MIIU OTIIPABKa JEHET IOMOU TeMU, KTO Hailen paboTy B Apyrou
ctpaHe. YrToObl TOMOYb CBOEM CeMbe C €IO0W, KUIbeM U MEIUIUHCKUM
oOCy’KMBaHHEM, PAOOTHUKHU OTIPABISAIOT JIE€HbIM JOMOM. YBEIMYEHHE MECTHOIO
noTpebaeHus, pa3BUTUE MaNbIX NPEANPUATHN U COKpalleHne OEAHOCTH — BCE 3TO
CHOCOOBI, C MOMOIIbIO KOTOPBIX JI€HEKHbIE MEPEBO/IBI IOMOTAIOT IKOHOMHUKE CTPaH,
B KOTOpbIE OHM OTHpaBisitoTca. Ha pazmep u pacrpeneiieHne JEeHEXHbIX NEPEBOIOB
BIMSIOT MaKpOIKOHOMHYECKHE W TOJMTUYECKUE (PAKTOPBI, TaKUEe KaK YpPOBEHb

663pa6OTI/IHLI, HMMUI'PALIMOHHLBIC IIpaBWJIa U PA3HUIA B 0OMEHHBIX KypcCax BaJIrOT.

https://t.me/openscholar Multidisciplinary Scientific Journal May, 2023 66



https://t.me/openscholar

SCHOLAR ISSN: 2181-4147 VOLUME 1| ISSUE 14 | 2023

ConuanbHble U 3KOHOMHUYECKHE ITOCIECICTBHS MEXKIYHAPOAHOIO JBHXKCHMS JCHET
MOYHO JIYYIIE TOHATh, TPOAHAIM3UPOBAB IBUKEHUE JICHEKHBIX I1EPEBOJIOB.
[IpaBUTENBCTBA UTPAIOT KIFOUEBYIO POJIb B HA/A30pE 3a rI100aTbHBIM IBHIKEHUEM
JE€HEr C TOMOIIbI0 HOPMATUBHO-NIPABOBOM 0a3bl M KOHTPOJIS 3a JIBHJKEHHUEM
KanuTtana. X 5SKOHOMMKA 3alIMIICHA, BaJlIOTHBIE KYypChl KOHTPOJMPYIOTCH, a
(¢buHaHCOBBIE KpU3HCHI M30eratoTcs Onarojapsi 3aKOHAM W HOPMAaTHUBHO-TIPABOBOMU
0a3e, KOTOpble OHM BBOIAT B jeWicTBue. Jlyig ynmpaBlieHUS JBUKEHHEM JICHEXKHBIX
CPEACTB W CTAOMIM3aLMUd MECTHOW SKOHOMHKH HCHOJIB3YIOTCS MEpbl KOHTPOJIS 3a
JBIDKEHUEM KalWTalla, TaKMe KaK OIPAHMYEHUs Ha KOHBEPTALMIO BAJIOTHI WU
JUMUTBl HA TPAHCIPAHWYHBIE TPAH3aKUUU. OTH JEHUCTBUS MOTYT IOBJIUATH Ha
IBIDKEHUE KaluTajga II0 BCEMY MHpPY, IOBIMSAB Ha HACTPOEHUS WHBECTOPOB,
JOCTYIHOCTh CPEJICTB U OTHOCHUTEIbHYIO IPUBJIEKATENBHOCTh PA3JIMYHBIX PHIHKOB.
3akioueHne U npeasoxkeHue. TakuMm o0OpazoM, MEXIYHApPOJIHBIE TEHEKHbBIC
NEepPEeBOIbl MPEJACTABISAOT COOOM 3alyTaHHBIA W B3aMMO3aBUCUMBIM MpOIlECC,
KOTOPBIM MMEET JalleKO0 WAYLIME MOCIEACTBUS Uil MHPOBOM OJKOHOMMKH. Ha
AMHAMUKY MEXIYHApOJHOr0 JCHEKHOTO MOTOKA BIMSIET IIUPOKHUM KPYyr (PakTopoB,
BKJIIOYAsi, TMOMUMO TIPOYEro, MexayHapomaHyio Toprosito, [IWMU, moprdensubie
MHBECTHUIINH, KYPChI BAJIIOT, IEHEKHbIE IIEPEBO/IbI U HOPMATUBHO-TIPABOBYIO 0a3zy.
[TonmuTukK DOMKHBI pabOTaTh HaJ CO3JIaHUEM CpPEIbl, KOTOpas CIOCOOCTBYET
OTKPBITOCTH TOPrOBJIH, NPUBETCTBYET MHOCTPAHHBIC MHBECTULIUM U IOAJIECPKUBAECT
CTaOWIIbHbIE OOMEHHBIE KYpPChI, YTOOBI MX CTpaHbl MOIJIM YCIEIIHO CHPAaBIATHCS C
PUCKaMH M W3BJIEKATh BBITOJY M3 BO3MOXKHOCTEW, MPEJOCTABISIEMBIX II100aTbHBIMU
JEHE)KHBIMUA TTOTOKaMHU. MeX/1yHapOIHbIE JICHEKHBIE TIOTOKU MOXHO cJienarh Oolee
3(()EKTUBHBIMU U 3TaJUTAPHBIMU, CPEIU IMPOYEro, MyTEM MOOLIPEHUs IO0CTymna K
(UHAHCOBBIM yCIIyraM, CHIDKEHHS OINEPAlMOHHBIX H3ACPKEK TMPU JEHEKHBIX
NepeBoax M MOBBIIICHUS TPO3PAYHOCTH (PUHAHCOBBIX PHIHKOB.
[TonnmaHue cuil, KOTOpbIE MEPEMEIIAIOT JIEHBIU 110 BCEMY MHpPY, HEOOXOIUMO
JUTSL KaXK/10M KOMITAHWW WU MHBeCTULMU. ONTUMHU3AIUs BHEIIHETOPIOBBIX ONepalnii

u HHBCCTHHHOHHOﬁ CTpaTerun KOMIIAaHUHU Tpe6yeT MOCTOSIHHOM 6,III/ITCJ]LHOCTI/I B
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OTCIIeKUBAHUU KOJeOaHUl OOMEHHOTO Kypca, aHAJW3€ KOHBIOHKTYPHI PBIHKA U
YIPaBJIECHUH BATOTHBIMHA PUCKAMHU.

UT0oOBI MOJHOCTHIO MOHATH HIOAHCHI TPAHCTPAHUYHBIX JEHEKHBIX TpPaH3aKIHUi,
HEOOXOIMMBl JaJbHEHIINE HCCIENOBaHMS U HccieqoBaHuss. UYUtoObl sydiie
NPOABUTATh YCTOMYMBBIE M WHKIIO3UBHBIC TJ0OadbHBbIE (DUHAHCOBBIE CHCTEMBI,
yU€Hble, TMOJUTUKH U MPAKTUKU JOJDKHBI MPOJOJKATh COBMECTHYIO paboTy AJis

oOMeHa nHpopmarent u pazpaboTKH YCHEITHBIX Mep.

Cnmcok UCnoJIb30BAHHOM JIUTEPATYPhbI

1. Barsky R., Easton M. The Global Saving Glut and the Fall in U.S. Real Interest
Rates: A 15-Year Retrospective. Economic Perspectives, 2021, issue 1, pp. 1-15.
https://doi. org/10.21033/ep-2021-1

2. Bettendorf T., Heinlein R. Connectedness between G10 Currencies: Searching
for the Causal Structure. Deutsche Bundesbank Discussion Paper No. 06/2019, 20109.
http:// dx.doi.org/10.2139/ssrn.3337431

3. Mahomadrizoevna K. A. THE IMPORTANCE OF BANK LENDING IN THE
DEVELOPMENT SPHERE OF TOURIST SERVICES //World Economics and
Finance Bulletin. — 2022. - T. 7. - C. 11-17.

4. Jlxxoncon, P. A. (2020). «Ponp mnOpsMBIX HHOCTPAHHBIX HWHBECTHUIIMN B
MEXIYHApOJHOM JIBIDKCHHHM JieHer». MexXIyHapoAaHbli KypHail (QUHAHCOB U
SKOHOMHUKH, 28(4), 567-589.

5. KapumoBa A. M., PasmanoB A. METOJbl PEI'VYJIMPOBAHUA U
CTABWJIN3AILINU JEHEXHOI'O OBOPOTA //Gospodarka i Innowacje. — 2022. —
T. 24. — C. 644-648.

6. Maprtunaec, LP (2019). «OOMeHHBIE KypChl M MEKIYHAPOTHOE JBWKCHHE

JICHET: BCECTOPOHHUMN aHanmu3y. KypHan MexayHapoJHbix ¢uHaHcos, 15 (3), 321-

345.

https://t.me/openscholar Multidisciplinary Scientific Journal May, 2023 68



https://t.me/openscholar

SCHOLAR ISSN: 2181-4147 VOLUME 1| ISSUE 14| 2023

7. Kapumoa A. METOIOJIOTMYECKHUE OCHOBbI BAHKOBCKOI'O
KPEAMTOBAHUA U KIIACCUDPUKAIIMN D®AKTOPOB, BJIMAIOIINX HA
OCOBEHHOCTHU IIOJYYEHUA KPEJWUTOB //OkoHomuka u oOpa3oBaHHE. —
2022. - T. 23. — Ne. 4. — C. 92-96.

8. Cwmur, JIx. (2021). «MexayHapoaHbie ACHEXKHBIC MOTOKU: 0030p». KypHan
MEXTyHapOIHON IKOHOMUKH, 45(2), 231-254.

9. KapumoBa A. M. AHAJIM3 U TPAHCO®OPMAILIUA P®UHAHCOBOI'O
PBIHKA BAHKOBCKUX VYCIIYI" B HOBOM VY3BEKUCT //ApxuB Hay4yHBIX
uccienoBanuid. — 2022. — T. 2. — Ne. 1.

10. JIxxonc, AB (2020). «HopmaTuBHO-ipaBoBasi 0aza M KOHTPOJIb 3a JABHKEHHUEM
KaluTajga: CPaBHUTEIBHOE UCCIEeIOBaHUE». MeXIyHapOIHBIM KypHaT MOHETApHOM
skoHOMHKH, 32(1), 89-112.

11. KapumoBa  A. CoBepiuieHcTBOBaHUE  OaHKOBCKOIO  KpPEAUTOBAHUS
WHHOBAllMOHHOTO Pa3BUTHs NpeAnpuaTuii cdepsl Typusma //ODKOHOMHKA H
obpazoBanue. — 2021. — Ne. 4. — C. 59-65.

12. Vnyr6ek ku3n, . M. I'., & MaxomanpuzoeBna, K. A. (2023). BAHKOBCKAA
CUCTEMA VY3BEKMCTAHA U EE POJIb B PHIHOYHOM SKOHOMUKE.
Scientific Impulse, 1(6), 796-798. Retrieved from
http://nauchniyimpuls.ru/index.php/ni/article/view/4547

13. Otuer 0 IeHEeXHBIX TIepeBoax U pa3Butuu 3a 2022 roxa. BcemupHbiil 6aHK.

14. Mahomadrizoevna K. A. FEATURES OF BANK LENDING TO SUBJECTS
OF THE TOURISM SERVICES SECTOR AND THEIR IMPACT ON THE
ORGANIZATION OF THE LENDING PROCESS //GWALIOR MANAGEMENT
ACADEMY.-T. 25.-C. 8.

https://t.me/openscholar Multidisciplinary Scientific Journal May, 2023 69



https://t.me/openscholar

