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AHHOTAIIUA

Beeodenue 6 obpawenue HayuorHanbHot 8anomul 8 Y3oekucmane cmajio 6adcHbIM
wazom Ha nymu co30aHusl IQhHexkmusHol OeHeNCHO-KPEeOUMHOU CUCHEMbl 8 CIPAHe,
0bpemenUss IKOHOMUYECKOU He3agucumocmu. B oannoii cmamve paccmampusaromes
BONPOCHI, CEA3AHHBIE C NOHAMUEM U CYUWHOCIBIO HAYUOHAILHOU 8atombl Pecnyoauxu
V36exucman. [lana xpamkas xapaxmepucmuka HOMUHALO08 OAHKHOM, OeliCMEYIOUUX
8 0OpaweHuY Ha meppumopuU pecnyOIuKy 8 HACMosuee Pemsl.

Kntouesvie cnoea: mnayuonanvhas — eanoma, UHOCMPAHHAA — 8ANIOMA,
YeHMpanbHolll OAHK, OEHeN’CHO-KPeOUMmHAsi cucmemd, pesanvéayus, oepuayus u
UHmMepBeHYUsa 8an0m, OMe4ecCmeeHHAsl NPOMbIUIEHHOCb, IKCHOPI.

Benenue. OnHuM 13 BaXHEHIIINX YCIOBUH, ONMPECTSIONINX IOCYdapCTBEHHYIO
HE3aBUCUMOCTh, SBJSIETCS HalUOHaibHash Bamora. OCHOBHBIMU (pakTOpaMu
obecrieueHns SJKOHOMUYECKON HE3aBUCHUMOCTH BBICTYMAIOT OCYIIECTBICHUE CTPOTOH
JNEHE)KHO-KPEIUTHON TOJIMTHKH, MOBBIIIEHUE 3KCIOPTHOTO MOTEHIMAala CTPaHBbI,
obecrnieueHue CTabMIBLHOTO POCTa BaJOBOTO BHYTPEHHETr0 MpoaykTa. OCHOBaHHAs Ha
MATH TPUHIUIAX «y30€KCKash MOJEIb» Pa3BUTUS U peOPMHUPOBAHUS IKOHOMUKH,
pa3paboTaHHasi B TEpBbIE T'OJbl HE3aBUCUMOCTU MOJI pyKoBojcTBoM IlpesmaeHta
Ucnama KapumoBa, naetr Becomble pe3ysbTaThl. BepHOCTh W 00OOCHOBaHHOCTH
HE3aBUCUMOTO TMYTH pa3BUTHA Y30€KHCTaHa eIie pa3 HaIlUId CBOE IOJTHOE
MOATBEPKIEHUE B YCIOBUSIX MUPOBOTO (PMHAHCOBO-3KOHOMUYECKOTO KpU3HCa.

HanmonanpHas Bamora Y30ekncraHa — 3TO cyM. B mporiecce mosTamHoro
ocyliecTBieHus: pehopM B OAaHKOBCKO-(DMHAHCOBOM CUCTEME CTpaHbl ObUIM CO3aHbI
JIOCTaTOYHAsi pecypcHas 0a3a W HaAeKHBIM pe3epB. Camoe BaXXKHOE — MPHUHSTHI
HEO0OXOIMMBbIC MEPHI IO 3alTUTE YIKOHOMUKH OT BIIMSHUS CIIEKYJISITUBHOTO KaluTasa,
HEYTIPABJISIEMBIX TIPOIIECCOB HA MUPOBBIX (PMHAHCOBBIX U (DOHIOBBIX PHIHKAX.
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Crenenb u3ydyeHHOCTH. VccnenoBanusiMu 00JacTH CyUTHOCTH HallMOHABHOM
BatoThl PecnyOnuku Y30ekucTaHa 3aHMMalIUCh MHOTHE YYEHHbIE dKOHOMHUCTHI, K
YUCIY KOTOpBhIX MOXkHO oTHectu B. WM. bapunenko, B. B. bepauukoB u E. .
boponuna, C. B. Illypuna, M. B. MuxaiinoBa O.I1. Ko63eBa, P.b. Cunaukxos,
P.M.A6aynnaes, H.C. 3usnymiaes, K.K. Mam6eT:xaHOB U qpyrue.

Metonosiorust ucciaeaoBanus. J[aHHoe WcCcClieOBaHUE MPOBOJIUIOCH C
WCITOJIh30BAaHUEM METO0B HAYYHOTO a0CTparupoBaHus, MHIYKIIUN U CHHTE3A.

OcHoBHast yacTtb. HanmoHanbHas BallloTa — 3TO HallMOHAJIbHAS JICHEXHAas
€MHUIIA, KOTOpas OTPaXaeT JEHEKHYIO CHUCTEMY TOCYyJapCTBa BBITYCK KOTOPOM
MpeJHAa3HAYeH JUIsl MCIIOJb30BaHUSI HA TEPPUTOPUU KOHKPETHOTIO TOCYAapCTBa,
BBIITYCKAaEMOI'0 JaHHYIO €IMHUILY U IPEAHA3HAUYEH JIJISl pacyeTa 3a TOBaphl U YCIYTU
Ha BCEIl TEPPUTOPUU TOCYIapCTBA.

Cym (y30. cyM, so‘m) — JneHekHas enuHUIA Y30ekucrtana, coctouT u3 100
tuiinHOB. bykBenubiit kog ISO 4217 — UZS, uudpooit — 860. [lepBoHavanbHO
BBejieHa 15 HOos0ps 1993 roxa B BUAE CyM-KYNOHOB — MapaJjieIbHOH COBETCKOMY
pyOJIIO BATIOTHI JIs1 3alIUTHl SKOHOMUKH CTPaHbl OT U30BITOYHOM py0si€Boit macchl. C
I nrons 1994 roma — B KavyecTBE €OUHCTBEHHOTO 3aKOHHOTO CPEICTBA IUIATEXa B
V36ekucrane.!

BBenenue B oOpaiiieHre HaIIMOHATBLHOM BaJOTHI B Y30€KHUCTaHE CTAJ0 BAXKHBIM
1aroM Ha MyTd co3aaHusi dPGEeKTUBHON JIEHEKHO-KPEAUTHON CHUCTEMBbI B CTpaHE,
oOpeTeHHsT HDKOHOMMYECKOW  He3aBUCUMOCTH. JlocTmwkeHue  Y30ekucTaHOM
CTaOMJILHOCTH M YCTOMUYMBOCTH HAIIMOHAIHLHOM BAJIFOTHI HE 32 CUET MOJyUEHUsI 3aiMOB
W3BHE, a B pe3yJbTaTe MPOU3BOJICTBA KOHKYPEHTOCIIOCOOHON MPOIYKIIUH,
PalMOHAIIBHOTO MCTI0JIb30BaHMS UMEIOIINXCS PECYPCOB.

[Toctanonennem Kabunera MunuctpoB oT 12 HosiOps 1993 roma Ne 550 «O

BBEJICHUM B JIeHiCTBHE Ha Tepputopuu PecnyOnuku Y30€KUCTaH «CyM-KYIIOHOB» B
KauecTBe MapaJlyIeIbHOTO TIUIATEKHOTO cpeAcTBay ¢ 15 Hosa6ps 1993 roma B
PecryOmuke Y30ekucTaH AJis 3alMThl BHYTPEHHETO PhIHKA OT U30BITOYHON pyOsIEBOT
Macchl, a Takke i1 00ecreueHrss CBOEBPEMEHHOM BBIIIATHI JEHEXKHBIX CPEJICTB
HACEJICHUI0, OBLIIM BBEICHBI JOIMOJHUTEIbHBIE BPEMEHHBIC IEHEKHBIEC 3HAKH «CYMbI»,
oOpaszua 1992 roma (cym-kymnonsl). Ha Ttepputopum VY30ekucTtaHa CyM-KYIOHBI
MCIIOJIb30BAJIMCH B KAUECTBE MapalIeIbHOrO MIATEXHOTO CPEACTBA ¢ pyOsiéM odpasiia

1961—1992 ronos, B coorHomennu 1:1. OgHoBpeMenHo, ¢ 22 Hos0ps 1993 rona

Marepuan nz Bukuneauu — coboaHol sHumknoneauu. ttps://ru.wikipedia.org/wiki. V36ekckuii cym.
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OTMEHSJIOCH JIEMCTBUE KAPTOUYEK C OJTHOPA30BBIMU KYIIOHAMU, BBEJIEHHBIMU PaHee JIs
3aILMTHI TOTPeOUTENLCKOro prika’. HoMuHan 6aHKHOT CyM-KyIIOHOB COCTaBIs 1, 3,
5, 10, 25, 50, 100, 200, 500, 1 000, 5 000, 10 000 cymoB.

C 1 wnrona 1994 roma B KayecTBE €IMHOTO HEOTPAHMYEHHOTO M 3aKOHHOIO
cpencTtBa Mmiarexa Ha Tepputopun PecnyOnuku VY30ekuctaH ObLTI BBEIEH B
oOpamenne «cym». l'ocymapcTBo €O CTaOWIBHONW COOCTBEHHOM BAJIOTOM W B
MOJINTUKE, U B DKOHOMHUKE OyJIeT JCHCTBOBaTh HE3aBUCHMO, MCXOJS M3 WHTEPECOB
cBoero Hapoja. CyMm BBeJIEHHBIA B OOpalleHHE MOCIIE HE3aBUCUMOCTH, MPEAOCTaBUII
HaM TaKylo BO3MOXHOCTb. HoMUHaJIbI OaHKHOT JJaHHOTO MepHojia SBISUINCH 1, 3, 5,
10, 25, 50, 100, 200, 500 cymoB.

C 2004 rona y30ekckuil cyM sIBIsieTCSl KOHBepTHpyeMou BamoTor. M Ykazom
[Ipesuaenta PecnyOnuku  Y30ekucran «O  mepBOOYEpPEIHBIX  Mepax IO
nubepanu3auy BaatoTHOU MOauTUKm» oT 02.09.2017 r. NeVII-5177 ycTraHoBIeHO:

1. 3ampeiiaercsi OCyIeCTBICHUE UIATEKEe B MHOCTPAHHOU BaJIOTE 32 TOBAPHI
(paboTbl M YCIyTH), 3a HCKIIOYEHHEM IUIaTEXEeW MOCPEICTBOM MEKyHApOIHBIX
TUIATEXKHBIX KAPT B COOTBETCTBUU C MEKIYHAPOJHOU MPAKTHUKOM;

2. TOCyJapCTBEHHbIE TIONUIMHBI, COOpbl M WHBIE O00s3aTENIbHBIC IUIATEKU
B3UMAIOTCSI TOJBKO B HAITMOHAJILHOM BaJIIOTE, 32 UCKIIOUEHUEM KOHCYJIBCKUX COOPOB
U T.1.

Oco60e BHUMaHHE YAEISETCS YKPEIUICHUIO TOKYaTeIbHOM CIOCOOHOCTH cyMa
MyTeM  HAINOJHEHUS  pBhIHKA  OTEYECTBEHHOW  TPOAYKIMEH, 00ecreyeHuto
MOCJIEAOBATEILHOCTH  JICHE)KHO-KPEAUTHOM  TOJMTHUKHU, POCTY  AKCIHOPTHOTO
MOTEHLIHAJIa  CTPaHbl,  JOCTHKEHUIO  MPOMOPUUOHAIBHOTO  COOTHOLIEHUS
MOTPEOUTETHCKUX TOBAPOB Ha BHYTPEHHEM PHIHKE U HAJTMYHBIX JICHEKHBIX CPEJICTB.

B mnepuox 2001—2019 roaoB B oOpameHHMH JeiiCTBOBAJIH OAHKHOTHI
Homunasiom 1000 cymos, 5 000 cymon, 10 000 cymos, 50 000 cymos u 100 000

CYMOB, KOTOpPbI€ PACCMOTPHUM BBH€E TA0JIMIbI HUKE

1O BBenenuu B aelicTBue Ha TeppuTOpru PecnyOiinkn Y30eKUCTaH «CyM-KYIIOHOBY B KAYECTBE ITapaliebHOrO
IUIaTEKHOTO CPEJCTBA.
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(cMm: puc.l.)
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] 1000 1 centid | 5001
fos &2 KOPUYHEB | psI
| | 5 blif 2001
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10000 | 144x78 - mapTa
2017
2017
b 22
50 000 HoTIeToB aBrycra
b 2017
CBETJIO- 25
300 00 KOPUYHEB g)eBpan 2019
b 2019

Puc.1. BaHKHOTBI, HaxXoAsIIHeCS B OOpalieHuu HA TeppuTopuu Pecny0iuku
V36exkucran B nepuog 2001-2019 rr.t

C aBrycta 2019 roga llerTpanbHbIil 0aHK YCTAaHOBUJI PEXKUM TLTABAIOIIETO Kypca
st cyMa. Kyniopel pa3imyHOro JTOCTOMHCTBA OTJIMYAIOTCS MO LIBETOBOM T'aMMe, a B
2021 romy ObLTM BBeAEHBI OAHKHOTHI HOBOTO OOpaslia C YJIY4YIICHHOW CTENEHBIO
3aIUThl, OTINYaroLIuecs 6osee MIOTHOM Oymaroil u y3koi popMoii.

Ha cerogusimHuii 1eHb B aKTUBHOM OOpAIeHUM HAXOMSITCS OaHKHOTHI
HomuHasioMm oT 1000 mo 200 000 cymoB. Camas rnaBHasi mpUYMHA OOHOBJICHUS
BHEILIHETO BUJA KYMIOp — MNPOTUBOACHCTBUE (anblinBOMOHEeTYMKaM. Kpome Toro,
HOBBII J1U3aiH NO3BOJIIET OOHOBUTH MOJUTUYECKHNE CUMBOJIBI.

C wurons 2021 roma Ilentpanbhbiii Oank PecnyOmmku VY30ekucTaH BBOIUT B
oOparienre HoBble OaHKHOTHI. 10 maHHBIM perynsTopa, NpeACcTaBICHHbIE OAHKHOTHI
o0BbeIMHEHbI MKy co00i TemaTukoi Benukoro meénkoBoro myTH, MPOXOAUBILIETO

Marepuan nz Bukuneauu — coboHol sHumknoneauu. ttps://ru.wikipedia.org/wiki. V36exckuii cym.
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KOT/Ia-TO TaKXe MO0 TEPPUTOPHHM COBpEeMEHHOro Y30Oekucrtana. Ha Bcex GaHKHOTax

HaHECEHBI OUYepPTaHUs KapThl peCyOJIUKH C U300pakeHUEM HalPaBJICHUHM KapaBaHHbIX
nopor. Kapra nomeiiena Ha GoH ¢ u300pakeHUEM HAIlMOHAJILHOM TKaHU XaH-aTJiac,
KOTOpasi UCTHOJB3YETCS HE TOJIBKO KaK JIEMEHT YKpaIIeHHs, HO U B LIEJSAX 3allUTHI.
Huxe paccMoTprM HOBbIE OaHKHOTHI, BhIMyIIeHHBIE B 0Opamienue ¢ 2021 roga. (cMm.:

puc.2)
H3o0paxenue Homunan | Pasvepni | Ocnopupie | AATH!
JIunepasi cropona OGopoTHAS CTOPOHA (cymoB) | (Mm) useTa Beenenus | Ieuatn
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2
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Puc.2. HoBble 0aHKHOTBI, BhINIYLIIeHHBIE B oOpamienue ¢ 2021 rogal

Korna HavdaJIkd BBITYCKAThb HOBLIC BHUJblI KYIIIOP, KOHCUHO K€ ObUIN U XOopouiue

CTOPOHBI, U HEJJOCTATKH. DTH HEJOCTATKU ObLIN B IIBETOBOM raMme U B mipudTe udp.
Tax kax 6ankHOTHI ¢ HOMHHAIOM 20 000 cym 1 ¢ HomuHanoM 200 000 cyM oueHb ObuTH

MOX0XH JIPYT Ha Jpyra Mo IBETOBOW ramme u mo mpudty. Jlroasm ObuIo TpyIaHO

! Marepuan u3z Bukunenun — cBoboaHol sunukioneauu. ttps://ru.wikipedia.org/wiki. Y36exckuii cym.
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Pa3TUYUTh UX U B MOCJIEACTBUHU STOTO ObUIH CIIy4au, KOT/Ia JTIOAN XOTeH 3aIrIaTHTh
3a 4T0-1M00, HO 1o omuobKe rmatuiy B 10-kpaTHOM pasmepe, To ecTh BMecTo 20 000
cyM miatuiam 200 000 cym. Ho yxe ceilyac HaceleHre CTajao XOpOoIIo OTANYaTh JPYyT
OT JIpyra BCE HOBBIC BHUJIbI KYITIOP.

Xopomiasi CTOpOHa HOBBIX BUIOB OaHKHOT ObLIa B TOM, YTO HOBbIE OAHKHOTHI
ObUTH U3 OoJiee MIIOTHOM OymMaru u y3Koil ¢opMbl, 94TOOBI UX OBLIO YAOOHO HOCUTH U
XPAHUTh.

CrnenyeTr oTMETHTb, YTO OankHOTa PecnyOmuku Y36ekuctan ¢ HomuHaaom 200
000 cymoB HomuHHpoBaHa 3a Harpaay IBNS (The International Bank note Society) "
banknora roma 2022".

BamtoTHass uWHTEpBEHIMS - CKylKa WM mnpojaaxka lleHTpalbHbIM OaHKOM
HallMOHAJIBHOW BAJIOTHI C IEJIBIO MOBIIHATH Ha €€ KypC.

PeBanpBamuio 4acTto mMyTalOT C SKOHOMHYECKHUM TNOHsATHEeM-Aedisuueit. O6a
Mpolecca XapakTepU3yIOTCAd YKPEIUIEHHEM HAlMOHAIBHOM BaIIOTHI. PeBanbBarus
BAJIIOTHI O3HAYAET €€ POCT Ha BHEIITHEM PhIHKE, a IeIIsiiusi- Ha BHYTPEHHEM PhIHKE.

OcHOBHBIM (haKTOPOM YKpPEIJICHUS CyMa SBJISIIOTCS MPOoaaka 30J10Ta U ICHEKHBIC
MepPeBO/Ibl TPYAOBBIX MHUTPAHTOB, 00BEM KOTOPHIX 3a MsATh MecsieB 2022 rona
coctaBul 4,19 mupa nosnapoB, uto Ha 1,58 mupa nosutapos, wiu 61%, GomnbIine 1o
CPaBHEHUIO aHAJIOTUYHBIM MEPHUOJIOM MPOIILIOrO roja.

Korna HarmonanpHas BajatoTa yKpPEIIIIEeTCs, TOE3/IKU B IPYTHE CTPaHbI OyAyT MO
0oJiee BBITOAHBIM IleHaM. [IpaBUTENBCTBO MOJy4aeT BO3MOXKHOCTH MpPUOOpETaTh
3apyOexHble aKTHUBBI MO 00Jiee BBITOAHBIM II€HAM, PHIHOK OYJET IMOJOH JACIHICBHIM
UMIIOPTHBIM TOBapaM. Takue MpOIEeCChl TJI0XO CKa3bIBAIOTCS HA OTEYECTBEHHOM
NpOMBINUICHHOCTH.  He  BblAEpKaB ~ KOHKYPEHIIMIO  C  HMHOCTPAHHBIMHU
MPOU3BOAUTENIAMH, MHOTHE (DUPMBI, TPEANPUATHS OyIyT BBIHYXICHBI 3aKPhIBATHCS
WM CHIDKAaThb O0O0BEMBI Tpon3BojCcTBA. CHWXEHHE TMPOM3BOJCTBA MPHUBOJUT K
COKpAIIICHUIO pab0YHrX MECT, POCTy 0€3pabOTHIIbI M K COIUATBHOM HAMPSHKEHHOCTH B
o011IeCTBE.

3axiouenue. M3yunB CymHOCTH BaltOThl PecnyOnuku Y30€KUCTaH, MBI
MPUIIUIM K 3aKJIFOYEHUIO YTO HAIlMOHAJbHAS BaJIOTA HAIIEH CTpaHbI MPOIILIa HE MaJio
ATANoOB, YTOOBI MPUUTH K TON 3HAYMMOCTH, KOTOPYIO OHA UMEET B HACTOSIIEE BPEMsI.
B nemiax manpHEWIIEro yKpEIUICHHWs] HALMOHAJIBHOW BAJIFOTBI CUATAEM, YTO, CIIEIYET
YBEJIMYUTh KOJMYECTBA KPYIHBIX KOMIIAHUH B Y30€KUCTaHE, CIIOCOOHBIE
MPOU3BOJINTh HOBBIC, WHHOBAIMOHHO-TIOJIE3HBIE TOBAphl, pEATU3YIONIMECS Ha
MUPOBOM phIHKE. [IpoaBasi TOBaphl 3a TpaHUIICH KOMITAHUH, (PUPMBI, TPEATPUITHUS B
V36ekucrane 3apabarsiBator gosiapbl CHIA wnam eBpo. OTcroa BBITEKAaeT, UTO
AKCTIIOPT SIBJISIETCS BaXXHBIM HCTOYHUKOM HMHOCTPAHHOW BaJIOTHl B CTpaHy. ITO
MOKA3bIBAET, YTO POCT SKCHOPTAa CMOXKET YKPENUTh HAIMOHAIBHYIO BaJlOTy U
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cOamaHCUpOBaTh TOPIroOBbIE OTHOIICHHA. Eciau Kypc HalMOHAIBHOW BalIOTHI
HEYKJIOHHO IIOBBIIIAETCS, TO B PE3YyJIbTATE POCTA LIEH HAa TOBAPHI U YCIIYTH, X CIIPOC U
KOHKYPEHTOCIIOCOOHOCTh OyIyT NajaTh Ha BHEUIHEM pBIHKE, 4YTO MPUBEAET K
COKpAILEHUIO dKcnopTa. T.e. uid YKpeIyIeHUs] HallMOHAJIbHOW BaJIIOTHl ¥Y30€KHCTaH
JOJDKEH MBITAThCSA COXPAHUTD OaJlaHC IKCIIOPTA U UMITOPTA.
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